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THE COMPANY’S SECURITIES HAVE NOT BEEN REGISTERED AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE "U.S. SECURITIES ACT") OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED 

AND SOLD IN THE UNITED STATES EXCEPT WITH A REGISTRATION OR AN EXEMPTION FROM REGISTRATION UNDER THE U.S. SECURITIES ACT.

The information contained in this document and any accompanying documentation or verbal presentation (the "Presentation") has been prepared by, and is the sole responsibility of, Halo Minerals plc (the “Company”) in connection with the proposed 

application for admission of the entire issued and to be issued ordinary share capital of the Company to trading on AIM, a market operated by London Stock Exchange plc (“AIM”) and has not been approved by the London Stock Exchange plc or the Financial 
Conduct Authority (“FCA”) for the purposes of the Public Offers and Admissions to Trading Regulations 2024 ("Prospectus Regulation") or by any authority which could be a competent authority for the purposes of the Prospectus Regulation (EU 2017/1129, 
as amended) ("EU Prospectus Regulation"). The Presentation neither constitutes nor forms nor should be construed as constituting or forming part of (a) any offer or invitation to sell or any solicitation of any offer to purchase or to subscribe  for any 

securities in the Company or any other body corporate  ("Company Securities") in any jurisdiction in which that solicitation or sale would be unlawful or (b) an invitation or inducement to engage in investment activity under section 21 of the Financial 
Services and Markets Act 2000, as amended ("FSMA") or (c) any offer or invitation to provide any financing to, make use of any services provided by, or enter into any other transaction with, the Company (each a "Transaction"). The Presentation shall not, in 
whole or part, form the basis of or be relied on in connection with any contract.

 The Presentation is confidential and is being supplied to you solely for your information and may not be reproduced, re-distributed, transmitted or passed, directly or indirectly, to any other person or published in whole or in part for any purpose. It is not 
intended to provide the basis of any investment decision, financing or any other evaluation and is not to be considered as a recommendation by the Company or any advisor to or agent of the Company (each a "Company Adviser") or any of its or their 

respective shareholders, subsidiaries, associates or affiliates or any of its or their directors, officers, employees, consultants, agents, or advisers ("Affiliates") that any recipient of the Presentation enter into any Transaction or purchase or subscribe for any 
Company Securities.

The Presentation has not been independently verified, does not purport to contain all information that a prospective investor may require and is subject to updating, revision and amendment. No reliance may be placed for any purpose whatsoever on the 
information contained in the Presentation or on any assumption made as to its completeness. No undertaking, representation, warranty or other assurance, express or implied, is made or given (nor authorised to be given) by or on behalf of the Company or 
any Affiliates as to the adequacy, accuracy, completeness or reasonableness of the information or opinions contained in the Presentation and no responsibility or liability is accepted by any of them for any such information or opinions or for any errors, 

omissions, misstatements or negligence or for any other communication or representation, written or otherwise, not contained in the Presentation and, if given or made, such information or representation must not be relied upon. The Company and its 
Affiliates disclaim, to the fullest extent permitted by law, all and any liability, whether arising in tort, contract or otherwise, which they might have in respect of the Presentation or any other such communication or representation. 

Prospective investors should conduct their own independent investigation and analysis of the Company and the information contained in the Presentation and are advised to seek their own professional advice on the legal, financial and taxation 
consequences of making an investment in the Company or any other Transaction.  The information and opinions contained in the Presentation are provided as at the date of the Presentation and are subject to change without notice. The delivery of the 
Presentation at any time does not imply that the information in it is correct as of any time after its date, or that there has been no change in the business, results of operations, financial condition, liquidity, performance and prospects of the Company or its 

assets since that date. In furnishing the Presentation, the Company does not undertake or agree to any obligation to provide recipients with access to any additional information or to update the Presentation or to correct any inaccuracies in, or omissions 
from, the Presentation that may become apparent.

The Presentation is only being issued to and directed at and may only be received by persons who: (x) are outside the United States and not United States persons as defined by Regulation S under the U.S. Securities Act and (a) in the UK: (i) have professional 
experience in matters relating to investments and who fall within the exemptions contained in Articles 19 or 49 of the UK Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (investment professionals, high net worth 
companies, unincorporated associations etc., and certain sophisticated investors); and either (ii) are a “Qualified Investor” within the meaning of Paragraph 15 of Part 2 of Schedule 1 of the Prospectus Regulation; or (iii) where it is being made available to, or 

directed at, fewer than 150 natural or legal persons, other than Qualified Investors, in the UK (such persons in the UK being “relevant persons”); or (b) are otherwise permitted by the EU Prospectus Regulation or the laws of the jurisdiction in which they are 
resident to receive it or (y) “accredited investors” as defined by Regulation D promulgated under the U.S Securities Act. It is a condition of your receiving the Presentation that you fall within one of the categories of persons described above and you warrant 
to the Company and each Company Adviser that: (a) you fall within one of the categories of persons described above; (b) you have read, agree to and will comply with the terms of this disclaimer; and (c) you will conduct your own analyses or other 

verification of the information set out in the Presentation and will bear the responsibility for all or any costs incurred in doing so. Persons who do not fall within one of the categories of persons described above should not rely on the Presentation nor take 
any action upon it but should return it immediately to the Company.
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The Presentation must not be distributed to, directed at, acted on or relied on in the UK by, persons who are not relevant persons. Transmission of the Presentation or related documents to any other person in the UK is unauthorised and may contravene 

FSMA. Any investment or investment activity to which the Presentation relates is available only to relevant persons and will be engaged in only with such relevant persons and such persons in other jurisdictions who satisfy the Company that they are lawfully 
entitled to participate. Persons who do not fall within one of the categories of persons described above should not rely on the Presentation nor take any action upon it but should return it immediately to the Company.

Neither the Presentation nor any copy of it may be (i) taken, transmitted or distributed, directly or indirectly, in or into Japan, the Republic of South Africa, Canada or the United States of America, its territories or possessions or any other country outside the 
United Kingdom where such distribution may lead to a breach of law or regulatory requirements, or (ii) passed to US persons (as defined above). Distribution of the Presentation or any copy of it in Japan, the Republic of South Africa, Canada or the United 
States or other country may be restricted by law and may constitute a violation of the securities laws of such jurisdiction. Neither the Company nor any of its Affiliates accept any liability to any person in relation to the distribution or possession of the 

Presentation in or from any jurisdiction.

The Presentation contains or incorporates by reference “forward-looking information” which means disclosures regarding possible events, conditions, acquisitions, or results of operations that are based on the Company’s current expectations, projections, 

risks and assumptions about future conditions and courses of action and include future oriented known or unknown financial information with respect to prospective results of operations, financial position or cash flows that are presented either as forecasts 
or as projections and also includes, but is not limited to, statements with respect to the future financial and operating performance of the Company, its current and proposed subsidiaries, associates and affiliates and its current and proposed projects, the 
future price of the Company’s products, estimations of reserves or resources or production and the realisation of such estimates, the timing and amount of estimated future production, costs of production, working capital requirements, capital and 

exploration expenditures, costs and timing of project development and construction and the development of new projects, costs and timing of future projects, requirements for additional capital, government regulation of operations, environmental risks, 
reclamation expenses, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of pending litigation and regulatory matters. Often, but not always, forward-looking statements can be identified by the use of words such 
as “plans”, “proposes”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or variations (including negative variations) of such words and phrases, or statements that certain actions, events or 

results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the 
Company and/or its current and proposed subsidiaries, associates and affiliates to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. Such factors include, among others, 
general business, economic, competitive, political and social uncertainties; the actual results of current activities; the actual results of reclamation activities; the outcome of negotiations, conclusions of economic evaluations and studies; changes in project 

parameters and returns as plans continue to be refined; future prices of the Company’s products; possible variations of recovery or production rates; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes and other 
industry risks; political instability; insurrection or war; political uncertainty; arbitrary changes in law, delays in obtaining governmental approvals or financing or in the completion of development or construction activities. There can be no assurance that 
forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, recipients should not place undue reliance on forward-looking statements due to their 

inherent uncertainty.

By attending or receiving the Presentation, you agree to be bound by the above provisions.
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Halo Minerals Plc | Introduction

Focused on near term production of copper and gold from surface stockpiled metal rich legacy mine tailings 

JORC Resource of 53Mt @ 0.24% Cu, with significant upside in in offshore potential resource of 100Mt+

Technically mature, recently received RdCA (EIA) approval, project to produce premium Cu Cathodes and Cu 
Concentrate with 5.5g/t Au credit 
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100%-owned Playa Verde copper tailings project in Chile’s Atacama region; advanced stage near development ready 
project with copper reserves & DFS 

Targeting AIM IPO in Q1 2026, alongside admission fundraising to complete optimised DFS and progress to FID

NPV8 of $167.7 mm and IRR of 49.9% (after tax) based on reprocessing 34.4 Mt of initial mineable resource



Corporate Strategy| Growth in ESG metals

Focus on key strategic and battery metals; backbone of modern technology from AI to EVs, clean energy and 
modern infrastructure

Focus on responsible business operations for the benefit of all direct and indirect project stakeholders, 
implementing good industry practices alongside awareness of the environment to achieve ESG goals 

Secure engagement and collaboration from local communities and state owned mining companies (who have 
large inventories of tailing deposits)

Tailings reprocessing projects with measured, economically recoverable resources typically have lower geological 
risk and upfront capital requirements (vs primary mining), resulting in strong US$ denominated free cash flows

ESG metals constitute strong growth markets for the foreseeable future, focus on building inventory to feed into 
the growing supply deficit of strategic metals

Halo Minerals Plc
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Flagship Asset| Copper Bay Ltd

Copper Bay Ltd (100% subsidiary of Halo) via its Chilean 
subsidiaries owns and operates the Playa Verde copper tailings 
project in the Atacama region of Chile

Technically de-risked and on pathway towards FID 

Economic project to re-treat tails with many social and 
environmental drivers behind it

Halo Minerals Plc
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Underpins the Company with resource growth potential in the 
surf and bay zone areas



Geology & 
Mineralisation

Playa Verde| Project background

1938 – 1975 Estimated 250mt of tailings from Potrerillos and Salvador copper mines were disposed of into Rio 
 Salado and accumulated 120km downstream into Chañaral Bay, on the beach and in bay area

1991-2005 Various parties drilled the accumulated tailings
2011  Copper Bay Ltd acquires Chañaral Bay licenses

2013 - 2015 $3.2m new equity investment in Copper Bay to fund resource evaluation drilling
2015  PFS completed and follow on $3M new equity investment

2017 - 2018 EIA Submitted; DFS Completed; Optimisation studies initiated; EIA initially granted

2018 - 2021 EIA challenged and suspended
2024  EIA Ministerial Committee review process initiated
2025  Ministerial Committee unanimously approve project EIA and published final approval 
  (Resolución de Calificación Ambiental) on 15 October Halo Minerals Plc
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Tax &
Royalty

General

Technical

License

o Location: Chañaral, Atacama Region, Chile 
o Area: 10.27 km2

o Distance from Santiago: ~900km

o JORC 53mt @ 0.24% Cu (125.8kt Cu Metal) plus 
significant non-compliant resources

o DFS completed in 2016 and optimised in 2017

o To be mined using an electric single wheeled suction 
dredge

o Ore processed via leaching, SX-EW and flotation targeting 
5mtpa ore processed (~14,000 tpd) with 72% Cu recovery
(59% cathode and 13% to concentrate) 

o 100% owned by Halo through the Copper Bay 
corporate structure

o The project comprises a total of 6 licenses, 
most of which fall within the maritime 
access zone

DFS focused on dredging 
and producing 8.6 ktpa Cu 
in Cathode and 
Concentrate over a seven-
year life of mine to produce 
reserves of 34 Mt of tailing 
ore

Project will initially target the beach accumulated 
copper Tailings 

o 27% Chile corporation tax
o Corporate withholding tax an additional 8% on 

dividends
o No royalties Payable

Playa Verde| Project details

Halo Minerals Plc
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Corporate



Playa Verde| Reserves & Resources

32.2 Mt of reserves with average grade of 0.25% Cu; located to the 
east of the western berm & shoreline area

Estimates based on 303 drill holes on beach by BRGM, Pucobre, 
Superex and Copper Bay, as well as a total 2,612 samples

MRE, DFS & CPR prepared in accordance with JORC Code (2012)

Halo Minerals Plc
9

Source : Cube Consulting Mineral Resource Estimate 2016

53.44 Mt resource with average grade of 0.24% Cu ;covers the 
beach as well as portion of surf zone



Resources

Playa Verde| Environmental, Social and Governance

Integrate ESG principles into operations; 
 - Mutual co-operation agreement signed with Municipality of Chañaral to reprocess tailings 
 - Environmental Impact Assessment unanimously approved by Ministerial Committee
 

Continued engagement with community; Creation of local job opportunities; Expect to return of a decontaminated 
beach areas suitable for public access

Reprocess legacy mining waste to recover heavy metals and decontaminate beach materials; use modern SX/EW 
technologies for efficient recovery

Governance Commitments include; ensuring transparency in operations, ethical business practices and compliance 
with regulations and active board oversight to align operations with ESG principles

Halo Minerals Plc
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Consciously contribute towards helping the world move towards circular economies in the responsible 
production and sustainable consumption of strategic battery metals



Copper 
Bay Project 
Economics

Playa Verde| CAPEX; OPEX; NPV & IRR
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OPEX Summary

Project CAPEX Requirements (US$ millions)

NPV8 & IRR for 32.2 Mt of Reserves



Copper 
Bay Project 
Economics

Playa Verde| Expected economics for 32.2Mt Reserves

Halo Minerals Plc
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Sensitivity AnalysisIndicative Cash Flows after Tax (US$ millions)

Key Assumptions



Resources

Halo Minerals| Strategy & Growth Potential

By securing rights and developing plan to process “non-JORC” offshore mineral resource estimate of 116 Mt @ 0.25% 
Cu of the same tailings which are in the bay 

By processing the additional 21.24 Mt of JORC compliant resource on the beach and contained within the western berm 
and shoreline area

Commodity prices; Copper representing ~72.2% of total sales revenue and Gold representing ~27.8% 

Halo Minerals Plc
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Inorganic growth; potential acquisition of other tailings deposits and/or Joint Ventures with tailing owners to develop a 
commercial strategy to re-process the metals contained within the accumulations



Halo Minerals Plc | Appendix
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Highly experienced team | Natural resources M&A, financings, operations and growth

• 18+ years experienced investment professional & 
corporate executive with focus on natural resources

• Experienced financial professional (capital markets 
and investment management )

• Former CEO of LSE AIM listed Ascent Resources Plc 
and CFO of LSE AIM listed Coro Energy Plc, BSc (hons) 
in Actuarial Science

Andrew Dennan
CEO

Frank Jackson
CFO

• 50+ years corporate finance executive in natural 
resources & energy including mine waste recovery 
in Africa and Europe

• Founder of highly successful carbon capture 
unicorn

• FCG, MBA

Erick Pegot-Ogier
COO

• 16+ years experience in executive positions in South 
American key industries: mining, construction and 
fishing

• Previously, Founder and CEO of a mining group 
specialized in mining & processing Copper and Gold 
in several locations of Peru

• Bachelor of Laws and MBA

Colin Hunter
Project Manager 

• 40+ years of experience in metallurgy, mining and 
tailings reprocessing industries

• Previously 10 years in SA working for Impala Platinum 
Ltd and Gencor Ltd, then Ghana with Ashanti Gold 
Mines Ltd and Siberia on a Nickel/PGM project and 
extensively in Australia.

• Bachelor of Metallurgy and PhD from Brunel 
University for his work on froth flotation of sulphide 
minerals

David Minchin
Non-executive Director 

Daniel Bloor
Non-executive Director

• Qualified geologist and experienced mining 
executive and corporate board member, formally 
CEO of AIM listed Helium One Ltd and Chairman of 
AIM listed Helix Exploration 

•  MSc in Geology from the University of 
Southampton

• Qualified geologist with 18+ years experience in 
mining sector across technical and financial 
disciplines, with last 10 years focused on battery 
metals

•  BSc (hons) Geology and MSc Applied Geosciences 
from the University of Hong Kong



Why Copper?| Energy transition

“Copper has become the strategic bottleneck of the global energy transition.”

Source: Wood Mackenz ie “ Insufficient mine investment could drive sustained 
shortages and price volatility” October 2025

“Copper, the cornerstone of modern infrastructure and a key driver of the energy 
transition, is at the heart of the journey toward a greener future.”

Source: EY Amer icas “How Copper Companies can drive valu e amid 
accele rating ener gy transition” Feb ruary 202 5

“Copper is one of the most crucial minerals needed to drive the clean energy 
transition, and a faster transition could push copper demand beyond current 
production capacity.”

Source: World Resour ce Institute  “Mor e Than Ore: The Pivotal Role  
Re cycle s Coppe r Can Play in  the  Ener gy Transition” Januar y 2 025

“Copper is a key material in the core technologies of the energy transition – solar 
panels, wind turbines, power cables, and energy storage systems. The concern is 

therefore that copper shortages could delay timelines for achieving carbon-
reduction targets and hinder development of cleaner energy alternatives.”

Source: DNV ”The  role of coppe r in the ene rgy transition” Septe mbe r 
20 23

Halo Minerals Plc
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Why Chile?| Mining is a crucial component of the Chilean economy

Chile is the world’s largest copper producer (24% global share) and second largest lithium producer

Home to world’s largest copper mine (Escondida) owned by BHP/Rio Tinto & JECO Co 

Established framework and approval processes for granting mineral rights, EIAs and authority to operate

Annual copper production (kt)
Copper production ranking (kt)

Halo Minerals Plc
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Mining 
Method

Copper Bay Ltd| Dredging operations

Resources

Tailing material is suitable for passive excavation as erosion of sand bank occurs 
under own weight “breaching” and does not require excavation with cutters

Single wheeled electric suction dredge to reclaim tailings from the beach is a 
common method used globally in mineral sands and diamond industries

Breached tailings collected in buckets by rotating wheel, up to suction mouth 
and then on to shore for processing via floating pipeline attached to the dredge

Fresh tailings then pumped back to the beach and deposited at rear of the 
dredge pond

Dredge is designed to produce 696tph during effective pumping hours, allowing 
for production of 5mtpa feed into the processing plant

Halo Minerals Plc
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Geology & 
Mineralisation

Copper Bay Ltd| Geology and mineralisation

Tails accumulation ceased over 40 years ago; beach & sub-sea environment has 
been weathered and winnowed by wave, chemical and wind action

Significantly, much of the Copper Sulphide mineralisation has oxidised, 
especially in the upper parts of the deposit, making it amenable to leaching

Tailings of up to 18m in thickness overlay the original beach, with a transition 
layer comprised of tailings mixed with original beach material

Mineralisation reflects original Potrerillos and Salvador ore, albeit with 
significant amount of Cu and Mo removed and process chemicals added

Principal copper-bearing minerals are chalcopyrite, bornite, covellite, 
chalcocite, malachite, chrysocolla and brochantite 

Halo Minerals Plc
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Site 
Visit

Site visit| Playa Verde 
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